Revenue
Total Growth Y/Y
Total Growth Q/Q
Organic Growth Y/Y

Net Revenue
Total Growth Y/Y
Total Growth Q/Q
Organic Growth Y/Y

Adjusted EBITDA
Net Revenue Margin
Y/Y Adj. EBITDA Growth
Y/Y Adj. EBITDA Margin A
Q/Q Adj. EBITDA Margin A

STAGWELL

Published 07/30/2026

1Q23

$ 6224 $
-3.2%
-121%
-6.1%

$ 5217 $
-31%
-7.7%
-4.2%

$ 735 %
14.1%
-27.5%
-516bps
-730bps

2Q23

6323 $ 6176 $ 6549 $ 6701 $ 6712 %

-6.0%
1.6%
-9.5%

5449
-21%
4.4%

-5.8%

923
16.9%
-17.1%

-308bps
284bps

3Q23

-7.0%
-2.3%
-10.4%

$ 5349
-3.8%
-1.8%
-7.5%

$ 1034
19.3%
-10.1%

-137bps
241bps

4Q23

-7.5%
6.0%
-9.9%

$ 5511
-55%
3.0%
-7.1%

$ 968
17.6%
-22.4%
-382bps
-177bps

1Q24

7.6%
2.3%
37%

$ 5325
21%
-3.4%
0.5%

$ 91.7
17.2%
24.8%
3l4bps
-34bps

2Q24

$

$

3Q24 4Q24 1Q25
M3 $

6.2% 15.2% 20.4% -2.7%
0.2% 6.0% 10.9% -17.4%
2.8% 13.1% 15.2% -7.7%

5544 $ 5802 $ 6296 $ 5642
1.7% 8.5% 14.3% 6.0%
41% 4.7% 8.5% -10.4%
-0.1% 8.1% 10.3% 0.3%

876 $ 127 $ 1254 $ 823
15.8% 19.4% 19.9% 14.6%
-5.0% 9.0% 29.5% -10.3%
-N3bps 9bps 234bps  -264bps
-143bps 362bps 49bps -533bps

2Q25

53%
8.5%
-2.6%

$ 5981
7.9%
6.0%
0.8%

$ 943
15.8%
7.6%
-4bps
N8bps

3Q25

4.5%
51%
-3.1%

$ 6145
5.9%
2.7%

-0.3%

$ 16.0
18.9%
2.9%
-55bps
3llbps

4Q25

2.4%
8.7%
-3.0%

$ 6508
3.4%
5.9%

-0.3%

$ 1293
19.9%
31%
-Sbps
99bps

1Q26

$

$

8.0%
-12.8%
5.0%

584.6
3.6%

-10.2%
1.6%

89.7
15.3%
9.0%
75bps
-452bps

2Q26

$

$

7887 $ 6517 $ 7068 $ 7430 $ 8074 $ 7041 $ 7863

1n.2%
1.7%
10.3%

631.6
5.6%
8.0%
5.0%

108.7
17.2%
15.3%

144bps
187bps



MARKETING SERVICES

1Q23

Revenue $ 2263

Total Growth Y/Y

Total Growth Q/Q

Organic Growth Y/Y -3.8%
Net Revenue $ 2025

Total Growth Y/Y -31%

Total Growth Q/Q -7.3%

Organic Growth Y/Y -4.3%
Adjusted EBITDA $ 31.0

Net Revenue Margin 15.3%

Y/YAdj. EBITDA Growth -10.9%

Y/Y Adj. EBITDA Margin A 135bps

Q/Q Adj. EBITDA Margin A -756bps

2Q23

Published 07/30/2026

3Q23

4Q23

$ 2479 $ 2481 %

0.8%
9.6%
-2.4%

$ 2191
2.7%
8.2%

-0.7%

$ 448
20.4%
24.9%
364bps
510bps

2.6%
0.1%
-1.6%

$ 2145
3.0%
-21%

-0.7%

$ 471
22.0%
18.8%

292bps
154bps

$

2410 $ 2455 $ 2605 $ 2623 $ 2795 $ 2491 $

-3.5%
-2.8%
-6.0%

207.3
-51%
-3.3%
-4.7%

352
17.0%
-29.6%
-592bps
-500bps

1Q24

$

$

8.5%
1.9%
1.4%

203.8
0.7%
-1.7%
0.4%

375
18.4%
21.0%

310bps
146bps

2Q24  3Q24

$

$

51% 5.7%
6.1% 0.7%
0.9% 7.6%

2203 $ 2202
0.6% 2.7%
8.1% -0.1%
0.3% 9.1%
44 $ 426
18.8% 19.3%
-7.6% -9.6%

-166bps -262bps
35bps 57bps

4Q24

$

16.0%
6.5%
12.6%

2312
1.5%
5.0%
1M.3%

512
22.1%
45.5%
Slebps
278bps

1Q25

1.4%
-10.9%
1.4%

$ 2162
6.1%
-6.5%
6.0%

$ 440
20.3%
17.1%
191bps
-179bps

2Q25

59%
10.8%
4.0%

$ 2353
6.8%
8.8%
4.8%

$ 448
19.0%
8.3%
26bps
-131bps

3Q25

$

$

10.6%
51%
7.7%

2389
8.5%
1.5%
6.0%

575
241%
35.1%

473bps
505bps

4Q25

3.0%
-0.7%
2.8%

$ 2375
2.7%
-0.6%
1.3%

$ 607
25.6%
18.7%

345bps
150bps

1Q26

2759 $ 2901 $ 2879 $ 250.8

0.7%
-12.9%
2.3%

$ 2176
0.6%
-8.4%
-0.2%

$ 450
20.7%
2.3%
34bps
-490bps

2Q26

$ 2773
0.5%
10.6%
31%

$ 2342
-0.5%
7.7%
0.5%

$ 452
19.3%
1.0%
28bps
-137bps



Revenue
Total Growth Y/Y
Total Growth Q/Q
Organic Growth Y/Y

Net Revenue
Total Growth Y/Y
Total Growth Q/Q
Organic Growth Y/Y

Adjusted EBITDA
Net Revenue Margin
Y/Y Adj. EBITDA Growth
Y/Y Adj. EBITDA Margin A
Q/Q Adj. EBITDA Margin A

DIGITAL TRANSFORMATION
Published 07/30/2026

1Q23 2Q23 3Q23

$ 855 % 845 $ 753
-16.2% -21.8%
-1.2% -10.9%
-8.7% -15.8% -21.5%

$ 840 $ 798 $ 738
-7.0% -14.8%  -20.4%
3.6% -5.0% -7.6%
-6.5% -14.4% -20.1%

$ 210 $ 197 $ 19.9
25.0% 24.7% 27.0%
-26.0% -29.4% -28.2%
-642bps -513bps -293bps
-132bps -29bps 229bps

4Q23

$ 787
-51%
4.5%

-13.5%

$ 767
-5.4%
3.9%
-14.0%

$ 19.3
251%
-9.8%

-122bps
-190bps

1Q24 2Q24 3Q24
$ 778 $ 829 $ 883
-9.1% -1.9% 17.3%
-1.1% 6.5% 6.5%
-17.2% -11.6% 51%
$ 758 $§ 785 $ 853
-9.8% -1.6% 15.6%
-11% 3.6% 8.6%
-18.0% -11.9% 31%
$ 154 $ 173 $ 235
20.3% 22.0% 27.5%
-26.8% -12.4% 17.8%
-472bps  -270bps 53bps
-483bps 173bps 552bps

4Q24 1Q25 2Q25 3Q25

$ 867 $ 909 $ 976 $ 1037
10.2% 16.8% 17.7% 17.5%
-1.8% 4.9% 7.4% 6.3%
10.3% 17.0% 10.9% 10.2%

$ 846 $ 885 $ 911 $ 954
10.3% 16.8% 16.0% 1.9%
-0.8% 4.6% 2.9% 4.7%
10.4% 16.9% 1M.2% 6.9%

$ 173 $ 231 $ 204 $ 259
20.5% 26.1% 22.4% 27.1%
-10.1% 50.0% 17.9% 10.2%
-465bps 578bps 36bps -40bps
-707bps 560bps  -369bps 476bps

4Q25 1Q26 2Q26

$

$

$

1013 $ 1015 $

16.9% 11.6%

-2.3% 0.2%
8.1% 6.2%

922 $ 965 $

9.0% 9.0%
-3.3% 4.7%
2.8% 5.5%

213 $ 254 $
23.1% 26.4%
23.0% 10.2%
263bps 28bps
-405bps 326bps

n7.7
20.6%
16.0%
20.8%

107.4

17.9%
1M.3%

18.2%

322
30.0%
58.0%
761bps

364bps



MEDIA & COMMERCE
Published 07/30/2026

1Q23

Revenue $ 1988

Total Growth Y/Y

Total Growth Q/Q

Organic Growth Y/Y 7.3%
Net Revenue $ 1497

Total Growth Y/Y 7.1%

Total Growth Q/Q -9.2%

Organic Growth Y/Y 4.7%
Adjusted EBITDA $ 233

Net Revenue Margin 15.6%

Y/YAdj. EBITDA Growth -23.8%

Y/Y Adj. EBITDA Margin A -633bps

Q/Q Adj. EBITDA Margin A 82bps

2Q23 3Q23
$ 1694 $ 1571 $
-4.1% -12%
-14.8% -7.2%
-55% -2.9%
$ 1486 $ 1478 $
-41% -0.4%
-0.7% -0.5%
-5.4% -22%
$ 182 % 227 $
12.3% 15.4%
-43.0% -11.5%
-838bps -192bps
-330bps 310bps

4Q23

1Q24

2Q24

1775 $ 2069 $ 1712

-0.1%
12.9%
-1.8%

163.7

-0.7%
10.7%
-2.4%

28.5
17.4%
17.2%

266bps
205bps

4.1%
16.6%
3.3%

$ 1569
4.9%
-4.1%
3.9%

$ 269
17.1%
15.3%

155bps
-29bps

11%
-17.3%
1.0%

$ 1529
2.9%
-2.6%
2.9%

$ 18.4
12.1%
1.2%
-20bps
-506bps

$

$

$

3Q24  4Q24
1688 $ 1835
74%  34%
4%  88%
72%  3.4%
1546 $ 1718
46%  50%
11% 1%
43%  49%
214 $ 306
13.8%  17.8%
5T7%  7.4%

-152bps 40bps
178bps 397bps

1Q25

$

$

160.4
-22.5%
-12.6%
-21.9%

146.2

-6.8%
-14.9%

-6.2%

13.3
9.1%
-50.4%
-800bps
-869bps

2Q25

$

$

164.0

-4.2%
22%

-7.8%

151.0
-1.3%
3.3%

-2.2%

15.2
10.1%
-17.5%
-199bps
95bps

3Q25

4Q25

1Q26

$ 1830 $ 2200 %

8.4%
1.5%
-0.3%

$ 1624
5.0%
7.6%
2.5%

$ 245
15.1%
14.3%
122bps
499bps

19.9%
20.2%
6.4%

$ 1870
8.8%
15.1%
6.0%

$ 388
20.8%
26.9%
295bps
570bps

$

$

174.5
8.8%
-20.7%
-1.5%

149.5
2.3%
-20.1%
-0.7%

15.4
10.3%
15.6%
T9bps

-1045bps

2Q26

$

$

$

179.9
9.7%
31%
3.6%

154.7
2.5%
3.5%
1.0%

16.1
10.4%
5.8%
33bps
9bps



Revenue
Total Growth Y/Y
Total Growth Q/Q
Organic Growth Y/Y

Net Revenue
Total Growth Y/Y
Total Growth Q/Q
Organic Growth Y/Y

Adjusted EBITDA
Net Revenue Margin
Y/Y Adj. EBITDA Growth
Y/Y Adj. EBITDA Margin A
Q/Q Adj. EBITDA Margin A

COMMUNICATIONS
Published 07/30/2026

1Q23 2Q23 3Q23

$ 1016 $ 1235 $ 1282
-16.4% -21.8%
21.5% 3.9%
-24.0% -17.8% -21.7%

$ 753 $ 903 $ 900
-11.0% -2.0% -13.1%
-30.9% 19.9% -0.4%
-11.3% -2.8% -13.1%

$ 95 $ 266 $ 269
12.6% 29.5% 29.9%
0.0% 2.3% -19.7%
-1437bps 122bps  -248bps
-2093bps  1686bps 39bps

4Q23

$

$

149.3
-20.5%

16.4%
-20.7%

95.0
-12.9%
5.6%
-13.1%

232
24.4%
-36.6%
-912bps
-544bps

1Q24

$ 1363
34.1%
-8.7%
33.3%

$ 923
22.6%
-2.8%
221%

$ 257
27.9%
170.9%
1526bps
344bps

2Q24

$

$

153.0
23.9%
12.3%

20.8%

99.0
9.6%
7.3%
6.9%

31.3
31.6%
17.5%

212bps
372bps

3Q24 4Q24
$ 1847 $ 2291
44.0% 53.4%
20.7% 24.1%
40.5% 40.2%
$ 126 $ 1317
251% 38.7%
13.7% 17.0%
22.1% 23.3%
$ 425 ¢ 458
37.8% 34.8%
58.3% 97.6%
792bps  1036bps
619bps  -300bps

1Q25 2Q25

$ 1291 $ 1462
-5.3% -4.5%
-43.7% 13.2%
-16.6% -15.1%

$ 910 $ 976
-1.4% -1.4%
-30.9% 7.3%
-14.6% -11.0%

$ 176 $ 262
19.3% 26.8%
-31.6% -16.2%
-853bps  -474bps
-1545bps 751bps

3Q25 4Q25 1Q26

$ 1449 $ 1724 $ 1531
-21.5% -24.8% 18.6%
-0.8% 18.9% -11.2%
-27.0% -25.0% 17.6%

$ 965 $ 1083 $ 968
-14.3% -17.8% 6.4%
-1.2% 12.3% -10.7%
-20.9% -18.1% 53%

$ 251 $ 351 % 251
26.0% 32.4% 25.9%
-41.0% -23.5% 42.4%
-M79bps  -243bps 655bps
-85bps 637bps  -647bps

2Q26

$

$

$

188.4

28.9%
231%

27.0%

n21
14.8%
15.8%

12.1%

34.9
31.1%
332%
429bps
525bps



Revenue
Total Growth Y/Y
Total Growth Q/Q
Organic Growth Y/Y

Net Revenue
Total Growth Y/Y
Total Growth Q/Q
Organic Growth Y/Y

Adjusted EBITDA
Net Revenue Margin
Y/Y Adj. EBITDA Growth
Y/Y Adj. EBITDA Margin A
Q/Q Adj. EBITDA Margin A

THE MARKETING CLOUD
Published 07/30/2026

1Q23 2Q23 3Q23
$ 105 $ 72 $ 8.9
244.5% 154.7%
-30.9% 23.5%
-130.7%  -292.5% -146.0%
$ 105 $ 72 $ 89
2449%  244.5% 154.7%
-51% -30.9% 23.5%
-130.7%  -2925% -146.0%
$ 13) $ 3% (23
-12.8% -17.5% -26.0%
564.9% 18.6%  324.4%
-615bps  3330bps -1038bps
-575bps  -469bps  -849bps

4Q23

$

$

$

8.5
-22.8%
-4.7%
-23.8%

85
-22.8%
-4.7%
-23.8%

(1.4)
-16.2%
77.7%
-918bps
975bps

1Q24 2Q24

$ 36 $ 3.8
-65.6% -47.5%
-57.7% 5.4%
-56.6% -33.0%

$ 36 $% 38
-65.6% -47.5%
-57.7% 5.4%
-56.6% -33.0%

$ 26 % (26
-73.5% -69.4%
97.8%  108.3%

-6076bps  -5188bps
-5732bps 418bps

3Q24

$

$

7.6
-14.9%
100.3%
-54.8%

7.6
-14.9%
100.3%
-54.8%

(2.9)
-38.7%
26.8%
-1272bps
3067bps

4Q24

$ 121
41.8%
58.7%

-32.9%

$ 121
41.8%
58.7%

-32.9%

$ (27
-22.7%
98.3%
-646bps
1600bps

1Q25

$ 243
569.9%
99.8%
44.0%

$ 241
569.7%
99.8%
43.9%

$ (3
-12.7%
16.0%
6081bps
995bps

2Q25

$ 253
566.2%
4.9%
37.0%

$ 253
566.0%
4.9%
37.0%

$ (06
-2.3%
-77.9%
6706bps
1044bps

3Q25

$ 26.1
243.3%
32%
46.2%

$ 26.1
243.3%
32%
46.1%

$ (19
-5.7%
-49.8%
3303bps
-336bps

4Q25

$ 262
17.5%
0.6%
41.3%

$ 262
N7.2%
0.4%
41.0%

$ 3.0
1.6%
-211.2%
3430bps
1727bps

1Q26

$ 265
10.0%
11%
39%

$ 265
10.0%
11%
3.9%

$ (24
-9.0%
-22.6%
377bps
-2058bps

2Q26

$ 274
8.3%
3.3%
41%

$ 274
8.3%
3.3%
41%

$ (53
-19.3%
808.1%
-1697bps
-1031bps



